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Note : Four choices A,B,C,D to each question are given. Which choice is correct, fill that circle in front of that question
number on the Objective Bubble Sheet . Use marker or pento fill the circles. Cutting or filling two or more circles
will result in zero mark in that question.

The Welfare Economist is : D e P
(A) Robbins 5ul, (B) Marshall S (C) Adam Smith #¢41 (D) Keynes
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When total Utility declines , the marginal Utility is : L e bbb S
(A) Negative " (B) Positive w? (C) Maximum wbic-esl) (D) Zero

@
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According to Law of Supply , there is relation in Price and Supply
(A) Inverse J;g’ (B) Increasing d/:?‘{ (C) Negative Jw d) (D) Indirect &1}

G

At equilibrium Price,, demand and Supply : SR e | Wil

(A) Increases u_T‘Jlgas‘/. (B) Become Equal u_f&(_uu.l/.(c) Decreases L}j(}‘?ﬁ[ (D) Are Different uj&ndﬁ"

@

When Average Product Increasing , Marginal Product : : /l:l)_,;?:;; ‘QG" Lo sl oy
(A) Decreases 93@/’? (B) 1sZero q.&hgﬂ/” (C) IsNegative ?Jknd'} (D)  Also Increases :‘_Jﬁwﬁw':

®)

Average revenue is equal to : . ‘a(}ﬂﬂf.dr‘;bﬂ
(A) Price =f (B) MR 47 (O MC Swf¥ (D) AC Jiletho

(6)

Under Perfect Competition the Price of Commodity is determined by 9 : &8}7&&2 JZ.JLLB’AJ‘(

@)

(A) Growth b# (B) Purification \fﬁ/& (@ Tax u’g (D) Growth and Purification d’ ){gul Y

(A) Government oo ©(B) Consumer < ils
(C)  Equilibrium of Demand and Supply e JHNIL ars il XY (D)  Finance Minister /s
The reward of Organization is called : : q.blk();bﬂ((f; (8)
(A) Rent ¢¥ (B) Profit Ci»(C) Wage wzi (D) Interest s
The Gross National Product includes : : ‘aamf Pt }r(} 9)
(A) Domestic Production sislgliesssl (B) Foreign Production sl Myyz
(C)  Agricultural Production blg$siei” (D) Domestic & Foreign Production shlelbisszalssl
The amount of money for wear and tear is called : Y { LM&@W&&.J 3 JJ;»L}I (10)
(A) Depreciation Expenditures akgl/”’ﬁ&//" (B) Total Expenditures wlpliif
(C) Marginal Expenditures ;,l.,l]'!?-‘? (D) Fixed Expenditures =llAlspe
The formula of quantity theory of money was presented by : - Vb ¥ e Fio(11)
(A) Fisher L2 (B) Lord Keynes #%y (C) Malthus é.uji (D) Pigou i s&
The difficulty in Barter System was : : o; J@u:(“’}/g (12)
(A)  Availability of goods 0‘1'/&:?' (B) No Double Coincidence :Ji,!lb»(xj)’»
(C) Difference of Language J/¥ul; (D) Supply of Commodities ,wJp“l/"l
The rise and fall is economic activities is called : Lo bl F 3 2 b1t u:c.‘/‘jf o (13)
(A) International recession uyd L (B) Trade Cycle /g sz’
(C) National Income (}J-Td ;5 (D) International Trade = FISUlez
re bl S (z s B8 el s ;?fdl;L(g&!{JVg/n (14)
The Value and Volume of goods and services sent to other countries is called
(A) Imports =LTs (B) Exports =T (C) Foreign Remittances oU:?Lf "4 (D) Foreign Aid sLilsz
The meaning of Zakatis : - ‘L.APVF:G (15)
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Note: It is compulsory to attempt any(6-6) parts each from Q.No.2, 3 and 4 while attempt any (03) questions from Pa
Write same Question Number and its Part Number as given in the question paper.
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36=2x18 ’ [zm Make Diagram where necessary -/’ /l’arlx?'ixduf"utg l
Define Economics according to Prof. Adam Smith. _gi:uy...g /L( e Jb L 27 ré' i 2 /," JLV
Write four merits of Prof. Robbins definition of Economics. - @gugbk&.&l /U’ sy /’é’{ (i)

State Importance of Economics in your own Words. _’c"; uguﬂ;u’f%.’c‘ﬂy(c«?b» (i),
Describe the meaning of Demand. _u:/u.l,-r:f“ Sl (iv)

Write four causes of change in demand. -uf’{'.»yﬁ; Jkd’ (i }‘w.,u’ v)

Why is slope of supply curve positive? T bl A3 Kauls (vi)

State meaning of equilibrium quantity. «41/0.&_4(;:';' b//ui*&ﬂ? {vii)

Write four limitations of Law of Diminishing Marginal Utility. oo S P iy
Describe Law of Equi-Marginal Utility. et Fiioss (x)

Define Law of Decreasing Returns . _u_j/..éj /‘UJ" bJ..ﬁl ;JJG' W 3 / dlr’
What is meant by Marginal Product ? Also write formula. _u:“‘{ﬂunss‘c‘;_n/gc_mf&f"" ()
What is Average Fixed Cost? S‘cl'..;f/lfc_dzw.:yb;! (iii)

Explain Opportunity Cost. -(J:/@’U}JJ/WJ)P (iv)

What is Average Product ? Also Write its formula. -uf‘{boli ‘.'g_)f/gf:_.dﬂbﬂl v)

Does a Monopolistic Firm always earn abnormal Profit? ?‘aéu’évdr’” /{,.ﬁ.:‘f (/‘Jbu(g'“lf {vi)

What is meant by Long - run ? 2 g ?g_ﬂ/kfc:wd;’ bef (vii)

What is meant by Entrepreneur? ‘-’{_Jl/g‘:—i T (viil)

Define Labour. ?q_;l/kfg.;l’ (ix)

Explain the Concept of Transfer Payments. -’é_g > u,&yﬁéug? B () 4/,‘01)’
Define Gross National Product. -é - f"'&bl{gu’ }rt} (i)

Explain the Concept of Barter System. -"é =2 Liv:d:r"‘é,bl?wbgl/. (i)

Define Paper Money. ~.é~..;’,d ﬁ&)dﬁ( (iv)

What is meant by Depression? ?ﬁa;l/'g/a.d(wf v)

Define the Balance of payment. -é - f(f L ity (vi)

Explain the Concept of Foreign Market . -é yu,&ﬂ?&jbuoiw,_—. (vii)

What is meant by Dirvect Tax? ?9;1/92.‘}?&&;'4 {viit)
Describe the Concept of Zakat. - /Z»Jy(x;" 553 (ix)
(24=8x3) (Part Il ) (o>
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Describe Law of Demand . Also explain it with the help of table and diagram.
®) Y TN SPRSE  SF

Explain law of Increasing Return with the help of schedule and diagram.

(8) Explain the different Characteristics of Land. -é uy.wgaﬂ’ufﬂuﬁ;
(8) Explain the different Concepts of National Income. _2:3: &’U}JQ'J)‘JJ?L(}ATJ 7
(8) Explain the difference between Zakat and Tax . ..éf_"f & bJ/.ufdg 50
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